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Independent Auditor's Report

To The Members of Takyon Networks Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Takyon Networks Limited
(hereinafter referred to as the "Holding Company”) and its subsidiary (Holding Company and its subsidiary

together referred to as “the Group”), which comprise the Balance Sheet as at 31" March, 2025, the Statement

of Profit and Loss, and the Statement of Cash Flows for the year ended on that date, and a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as “the
consolidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (“the Act™) in
the manner so required and give a true and fair view in conformity with the Accounting Standards (AS)
prescribed under section 133 of the Act and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31* March, 2025 and its profit and its cash flows for the year ended on

that date.
Basis for opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the consolidated Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the independence requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the 1CAI's Code of Ethics, We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Other Matter

We had not audited the financial statements and other information, in respect of the subsidiary company
TNPL IT Services Private Limited (audited by RSJB and Associates, Chartered Accountants) in respect of
subsidiary company consolidated financial statements include total assets of Rs. 62557 (before
Consolidation adjustment) as at March 31, 2025, and total revenues of Rs, 430.28 Lakhs (before

Consolidation adjustment) for the year ended on that date.

These financial statements and other financial information have been prepared and submitted to us by the
management and respective auditors. Our opinion is not modified in respect of this matter.




Information (ther than the Consolidated Financial Statements and Auditor's Report Thereon

The Holding Company s Board of Directors is responsible [or the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis. Board's

Report including Annexures 10 Board's Report, Corporate Governance and Sharcholder’s Information, but
does not include the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and. in doing so, consider whether the other information is materially inconsistent with the

consolidated financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required 10 report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the martters stated in section 134(5) of the Act
with respect to the preparation of these consolidated financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the AS and
other accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected 1o influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:
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s ldentify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive Lo those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriale in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, lo modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the consalidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial statements may be influenced.

We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ji) to evaluate the effect of any identified misstatements in the

consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1) As required by Section 143(3) of the Ac, based on our audit we report that:

a)

b)

<)

d)

€)

g)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flow dealt with by
this Report are in agreement with the relevant books of account.

In our opinion, the aforesaid consolidated financial statements comply with the AS specified under
Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014.

On the basis of the wrilten representations received from the directors as on March 31, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect lo the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i) The Company has disclosed impact of pending litigations which would impact its financial
position note no. 31 to the Consolidated Financial Statements.

ii) The Company did not have any long-term contracts including derivative contracts; as such the
question of commenting on any material foreseeable losses thereon does not arise.

i) There was no amount which was required to be transferred to the Investor Education and

Protection Fund by the company.

i) (a) The respective management of the Holding Company and its subsidiary companies has
represented that, to the best of their knowledge and belief, other than as disclosed in the notes to
the accounts, no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the holding company or subsidiary
companies to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in wriling or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the holding company and subsidiary
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v)

companies (*Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficianies;

(b) The respective management of the Holding Company and its subsidiary companies has
represented, that, to the best of their knowledge and belief, other than as disclosed in the notes to
the accounts, no funds have been received by the Holding Company and its subsidiary
companies from any person(s) or entity(ies), including foreign entities (“Funding Parties™), with
the understanding, whether recorded in writing or otherwise, that the Holding Company and its
subsidiary companies shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behall of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(c) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (a) and (b) contain any material mis-statement.

The holding company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013.

Based on our examination which included test checks, the holding Company has used
accounting software for maintaining its books of account, which have a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the respective software.

For ADV & Associates
Chartered Accountants
Firm Registration number: 128045W
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Vijay Jaju N{gﬂ cC
Partner e lEDA
Membership number: 613332

UDIN: 25613332BMLERB4571

Place: Mumbai

Date: 27" June, 2025



Annexure “A" to the Independent Auditor's Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Takyon Networks Limited of even date)

Repclrﬂ on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act™)

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the intemal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective company’s policies, the safeguarding of its assels, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companiecs Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk.

The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting of the Company.



Meaning of Internal Financial Controls over Financial Reporting

A company's mlc:*mal financial control over financial reporting is a process designed to provide reasonable
assurance ffﬂa’d'“ﬁ the reliability of financial reporting and the preparation of consolidated financial
<tatements for external purposes in accordance with generally accepted accounting principles. A company’s
internal financial control over financial reporting includes those policies and procedures that (1) pertain to
ihe maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assels of the company; (2) provide reasonable assurance that transaclions ar¢ recorded as
necessary to permit preparation of consolidated financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company arc being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s
assets that could have a material effect on the consolidated financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

ontrols over financial reporting, including the

Because of the inherent limitations of internal financial ¢
material misstatemenis due to error of

possibility of collusion or improper management override of controls,
fraud may occur and not be detected.

reporting to future periods
may become inadequate
procedures may

Also, projections of any evaluation of the internal financial controls over financial
are subject to the risk that the internal financial control over financial reporting
because of changes in conditions, or that the degree of compliance with the policies or

deteriorate.

Opinion

We have audited the internal financial controls with reference to Consolidated financial statements of
Takyon Networks Limited (“the Company™) as of 31 March 2025 in conjunction with our audit of the
Consolidated financial statements of the Company as at and for the year ended on that date. In our opinion,
the Company has, in all material respects, adequate internal financial controls with reference o Consolidated
financial statements and such internal financial controls were operating effectively as at 31 March 2025,
based on the internal financial controls with reference to consolidated financial staterments criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For ADV & Associales
Chartered Accountants
FRN: 128045W
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Vijay Jaju

Partner

Membership number: 613332
UDIN: 25613332BMLERB4571
Place: Mumbai

Date: 27" June, 2025
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Takyon Mermorks Limited
(Formorly known as Takyon Networks Private Limbied)
NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED BALANCE SUEET

Mot -2 Share Capitsl {Amamnt in Lakhs nnbess odherwise sinted)
Particulars A Al Jist March, 2025 Al st Margh, 2024
Amupumi P b r ol shares Amiasni
{iah Autharised —
Equity shares of Rs. 1= each 160000 45, 00,000 00 45000
(b} lsxmed, Subssribed and Paid sp
Equity shares of Bs 10 each 105 30000 1053 00 JS.I{I.{I{IQ_.-I}I]‘ EJ ]
(2} The Equity Shares of the company hawing par valug of Rx. 10V per sharg
[d) Recomcilizlion of Shares
Farticatons PiTE-15 2023-20%4
Mo of Shares Amooni Do o Shares Aminuml
Edunby Shares af the Eﬂiﬁnﬂkﬁ' J5, 10,000 G 15100 35, 10 (N 15100
| I=sued Dhariog the year
Insue u!'_B-nr-:: Share TR0 000 (0 TOT 0 = 3
_E_quir;r S hages al the closse of the yeur I 03 50 00040, 0 1053, 00 35 0,01 ) 35006

leh Rights, preferences and resivictians attached io shares

Equiry 5bares: The Company bas one class of aquity shares, Each sharcbolder i ligable for one veos per share heldlhe dividend
propised by the Board of Dirsciors is subgect 1o 1he approval of the sharchalders im ihe ensuing Annudleneral Meeting. except in
w334 af wierm dividend, [t cvent of liquidation, the equity sharehalders are eligibin receive the femsining asscis of the

Lompany afber distribution of all prelerential amesssts, in proportion io dhesarcholding

A the company i mot a subsidiary of any Company, ils shares are nol held by any bolding or ullimaic hodding companmy,
There asc na shares reserved for issuc under options ssd confracts o commitments for the sabe of shares or disisvestmens.
There are 0o securitics which are convertible mio equityiprefemes shars

These are no calls which are unpasd

if} Infermation regarding issoe of shares in the bist five vears

The Company has vof ssucd any shares withool paymen boimg recerved in cash,
The Compesy fsnecd T0,30,000 boaus shares in ihe miioof 7' om May 3, 2024
T Company has sot underaken any buy-back of shares.

i) List af Sharehokders holding more (han 3% share tapital

s al Jst Marchk, 2925 Az at Jist March, 2024
My E alders
il Mo of Shares " N, of Shares =
|Ha1.i|ll‘.u11'u.rﬁl'nirr- 5264, 700.00 4599 17,55, 000 040 200
Weoersi Kumar 33 &0 700 00 4000 1755000 00 (k00
TOTAL 105,29 404,00 FH5E JE 1000000 180100 |
(h) Shares beld by Pramoters st ibe end of the YE&F -
Anail sl March, 025
bl ] hilds
A o Mo of Shares % of Hokding | “#0Ex of % Duriag
—n ihe yeur
Wanish Komar Shasina 52 64, 70000 4054 201 %
Meeraj Kumas 3264, 700,00 4050 pa 1115
As wi 31si Mareh, 2024
b h
ame of Sharcholders Na af Skares % of Hobding E‘hl-.:::l' z:‘hr‘i“
Lt . SRR
Mianish Koumar §hama 17.55.000.00 S0 ~
| K umar | .55 000,00 S04 .
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Maote 31
DETAILS OF CONTIMGENT LIABILITIES AND COMAMITMENTS A% HESTATED
[Amount in Lakhs wabes otherwise stated)

bl As ll_'l;l;:lt:-'l.lrﬂl. As al JEI;;:hr:h,

Contingest Lisbilities
{ia} Claims againsg the company not ackroudsdped as deba; B

{ib) Gusranices 114137 1065 98
|_|c } Dither money [or which the company is contingently |iable
Encoens Tax - 2033
Ths 1.E5 11 5

Commliments

(0] Estemased ameast of contracts remasining i be excvuled on capital account and st provided
lise

ik} Uncalled liability on shares and cdher invesiments panly paid — i
(e} Oiher commitmenis = -

TOTAL 1,048,223 19623
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Mate 33
Emplavee Benelits
Diefsed-contribsuiion plans:

All short-term employee henafiis are accounted on undiscounted basis during the acoounting period Bised on servives

rendened by ermplovess

The Company's contribution to Provident Fund i determined Based on a fived percentoge of the ehpible cmployees

salary and charged 16 the Btmiement of Profit and Loss on aconsl basis

The Company bas made provisson for payment of Gratuity i fis employoes. This Provision is made a5 per the method
presesebed under the Payment of Gratuigy Act The cost of providing gratuity wnder this plan is determined om the

basis of aciuarinl valuanon ol year/period end. The Company his sdopled the Accounting Sandsed 15 [revised 2005)
o Emplesee Benelits daring the restated lisancials pericd  The dischosure 2 envisaged under the Accounting

smndard is provided hoaneunder:

Dietails of Gratuity Expenses

2014-15

2023-24

EceRl apd bogp ascouni far the perind

Currend sorvice oosl

Xr 535

2230

Iniere Cast

6.52

504

Expected retum on plan pssets

et octuanyl lossgain)

(1K A4l

{7358}

Rﬂ-ﬂwﬂ Past Servioe Cosl-Viesiod

Henefits pasd

Lmq_l;ulnlnu cutElments

Tatal included in "Employee Benefit Expense’

11066

19.93

[prior year chugs

Twial Charse o PEL

19,0

19.93

jliylion of defimed hemelan alsli

Uperning Delined Benefii Chligaion

R9RH

A

Transler irl-'l,uulin.:hlrEumn'

L Urmend Service ool

22 55

2114

Il g

.52

5 14)

Achzrial loss [pam)

LEEAl Y

LT

[Pzt service cost

[Renefits pasd

[L9T])

[prioe yesr chamge

Llosing Defined Benefil Oblizstion

B8

ail s [

B9.B3

Diedined Erenefit Ohligaison

R4

Plan Azzess

Swrplusy Deficit)

B8]

eEal

h.'lprum,p value of plun assets

Transfer mi{out} plan sesels

|Expenses deducted (ot the fund

Expecied relam

Actuanal paaniloss)

Caminbutions by employer

Henelts pard

Closing valoe of plan ssets

[Retnils of Graiuity Expenses

il & Teiliny

Mel ppening provision e boeks of accoants

B98N |

LA

=1 ransier lnl'rwtlnal'nllﬁmnn

Tramser (inl'oen plan sssets

[Emgleyee Boncdil Expenss

]

14593




Henefits pand by the Compans

Contnbutions o plan assels

i l}'.lq

Closing provision im booka of accounts 0044 R &
B 16 alr

[Mon-Current Lighiliy 931,19 8472
Met Lighility 10154 E9.8%

i -

[Mscount Rule 7008 T.a5R
Expected Métum on Plan Asseis ] i
Salary Escalabson Flage S M 500%:
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